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The Fed has done more U-Turns than the drivers going around the Arc de
Triomphe in Paris:) First we were going to wait for the "whites of their eyes" of
inflation before tightening, then inflation was going to be transitory, now it's going
to be sticky but magically roller over in the next 24 months without the neutral
rate going beyond 2.5% and top end about 3.5%. This is also going to happen
without unemployment going above 4.1% and of course without a recession! We
must remember the Fed FORECAST has not exactly been identical to reality
and rather than calling it their BASE CASE it's more like BEST CASE!

Inflation is running at 8.6% (some say 13%) and the Fed Funds rate is 1.60%
and that's going to slow demand and inflation? The dovish talk (.75% not
expected to be common) and rosy 1-2 year forecast does not truly illustrate the
risks ahead. By Powell's own admission; the consumer is still spending and is in
great shape to keep it up and gas & food prices are not being cut & now it's 6
WEEKS before they meet again during what Powell called an "extraordinary
uncertain environment". Lastly; although little done on $9 Trillion the Balance
Sheet.. Powell says the market is OK with it & no LIQUIDITY worries.

WHAT NOW? The SPX hit lows around 3700 (2.30 X 16 P/E) so we have
discounted quite a bit of the negative news. The YIELD on the 10 yr. Treasury
from a little over 2% to 3.5% in about 90 days...so a lot of rate hike jabber also
discounted. Some say the Fed rate is most connected with the 2 yr Treasury
which hit 3.40+ this week OVER 2.5% ABOVE before hike. Catch up is one
thing...the Fed looks like the horses chasing Secretariat back in '73:). There are
many MOVING AVERAGES above the markets and pointing DOWN BUT they
are a distance ABOVE current prices. With positioning light and perceived good
news from the Fed ( at least they didn't say 100 point hikes and brace for
recession)....NEAR TERM SPX needs to stay above 3775 and has a gap to fill
near 3900....QQQ needs to stay above 278 and has gaps at 289 & 299. the
Russell (IWM) needs to stay above 170 with gaps above 177 & 184. If the 10yr
Treasury can stay UNDER 3.45%..it could aid the bounce.

We are watching GOLD closely as the recent sell off failed to take out $1800
spot...if OVER 1900-1950...a lot of room above.

REMEMBER the major moving averages are still pointing down & allows for
SPX to go to 4100...4370 and 4450 bear bounce



Powell himself called the environment "extraordinary-uncertain" and we could
not agree with him on that more!

Go to optionprofessor.com...GET the PDF REPORT "How to HEDGE Against
Market DECLINES and UPSIDE Surprises"

Learn About Our 1 on 1 Q&A Learning Sessions...We can go over Stocks-
INCOME-How Option Trading Works & More!

Whether you're in the market now (protection) or you're out or want to reduce
risk...we explain hedge strategies for both

Hey..after 35+years of EXTENSIVE Knowledge & Experience...We feel We Can
Help You EDUCATE YOURSELF!
Our Email is optionprofessor@gmail.com...send us a note...let's get started!

Thanks
Option Professor
optionprofessor@gmail.com

REMEMBER All investing involves risk of loss and it is not right for everyone.
CONSULT YOUR BROKERAGE FIRM / broker to determine your own risk
tolerance and suitability. Past performance is not indicative of future results.
Information and opinions provided are for informational purpose only. It is NOT
advice.

- The Option Professor, 06/16/2022
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OptionProfessor owners, guests, affiliates, and associates are real traders and investors and
may hold the equities discussed in this report directly or indirectly through ETFs or other
funds.

This report is for information and entertainment purposes only; trading and investing is
extremely risky. We've made every reasonable attempt to ensure that the above information is
accurate at the time of publication, but please do your own research. The reader bears sole
responsibility for their trading and investing decisions. Please consult a qualified financial
advisor for help with financial decisions.

TimingResearch may generate revenue from any link on the webiste, emails, reports, or any
other content.

Statement Of Disclaimer: U.S. Government Required Disclaimer - Commodity Futures
Trading Commission. Futures, option, forex and stock trading have large potential rewards,
but also large potential risk. You must be aware of the risks and be willing to accept them in
order to invest in the futures and options markets. Don't trade with money you can't afford to
lose. This website/email is neither a solicitation nor an offer to Buy/Sell futures, options, forex
or stocks. No representation is being made that any account will or is likely to achieve profits
or losses similar to those discussed on this website. The past performance of any trading
system or methodology is not necessarily indicative of future results.

CFTC RULE 4.41 - Hypothetical or simulated performance results have certain limitations.
Unlike an actual performance record, simulated results do not represent actual trading. Also,
since the trades have not been executed, the results may have under-or-over compensated
for the impact, if any, of certain market factors, such as lack of liquidity. Simulated trading
programs in general are also subject to the fact that they are designed with the benefit of
hindsight. No representation is being made that any account will or is likely to achieve profit or
losses similar to those shown.
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